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THE OPEN UNIVERSITY OF SRI LANKA

LL.B. DEGREE PROGRAMME - LEVEL 3
CONTINUOUS ASSESSMENT TEST II — 2010/2011
PRINCIPLES OF EQUITY - LWU 1202
DURATION : 40 MINUTES

DATE: 15" November 2010 TIME : 11.00 a.m. 11.40 a.m.

ANSWER ONE QUESTION ONLY.

Candidates will be penalized for illegible handwriting

01.  With reference to decided cases critically discuss the applicability of English law in

Sri Lanka under section 2 of the Trusts Ordinance No. 09 of 1918.

02.  “The existence of a trust is dependent upon identifiable property being transferred
from its legal owner to one or more trustees to hold and manage the property for the

benefit of ascertainable beneficiaries™

“Equity and Trust”, Michael Haley & Lara McMurtry, Sweet and Maxwell 2™

Edition 2009 p.18.

In the light of the above statement discuss the legal requirements to be fulfilled to

create a valid trust.

Your answer should be supported with relevant statutory provisions, case law and

illustrations.
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2. “BTNGMS @D BHHHEOTATE  DEDLIUTEND  SHTEUSHangill OLBSAD  QeTm
D@L FlLfSwrenr  QombsEstrfiib Buhal  BLswtnGGSIUL galgll
LwenmeilEeilal Haenoulel GQUITHLM meubhSihsssyb, (LPSTenDSHEHeD GFuiu b
QUTBLG @aEGor oEvs QBN GudmulL EOUSmESWUTsTTEsil D
ENSWTHDLIULIHHSNE0 SHilseng.”

Equity & Trust, Michael Haley & Lara McMurtry, Sweet and Maxwell, nd
Edition 2009, p, 18.
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