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THE OPEN UNIVERSITY OF SRI LANKA

LL.B DEGREE PROGRAMME-LEVEL- 03

2™ CONTINUOUS ASSESSMENT TEST -2011/2012
PRINCIPLES OF EQUITY -LWU 1202

DURATION: ONE HOUR

DATE: 19-12-2011 TIME: 11.00 -12, 00hrs

Candidates will be penalized for illegible handwriting.

01. (a} llow the trust has been interpreted in the Trust Ordinance No 09 é'f 19177
(02 Marks}
(b) Consider whether the following situations create a valid trust.

(i) Company X , stated that™ This Company’s will and desire is to hold its surplus
income as a trust under the name of Mr.Senanayake who is the chief
accountant of this Company , for the benefit of the heirs of the present
directors.”

(09 Marks)

(i) John a wealthy businessman died in November 2011.After his death his son
Jude, a 17 year old boy recommended his (Jude’s) land “Karaliyadda™ situated
in Peradeniya be held in trust for the benefit of his father’s company and
appointed his mother Ramya as the trustee of the land.

(09 Marks)
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