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Answer four _(04) questions.
Each qngtion carries 25 marks. .

Lo EXPIam the’ usefulness and weaknesses of the Gross Domesth. ProducL (GDP) in -
R quantlfymg a country’s economic devclopmenl:

2. ;Dlscuss the main artruments of ‘the new development I,heonsts w1th reward to
govemment mterventlon in pubhc or non-rival goods, - : ~

i Technologlcal deve]opment is the mam source of economm growth" Do you agree
- Wltll th:s statement'? Justify your answer W1th theoretical reasomng '

4. Compare and contrast the Washmgton CONSEensus and the Post—W'lshmgton CONSENSUS,
3.0 _Dlscuss the human capltai approach to economic development

. Crltlcally examine the 1mpl:cat10ns of the World Trade Drgamzatlon (W’TO) for
- . -developing countrles

7. (a) Define the term macroeconomic stability
(b)  Examine why macroeconomic stability is a pre-requisite 1o economic growth.

3. Write short notes on any four (84) of the following;
) PPP-based Gross National Income
(ii) ~ Total factor productivity
(ili) Demographic transition
(iv). . Inflation tax.
(v)  Open market operations
(vi) Investment climate
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