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Table A-4 Present Value Interest Factors for a One-Dollar Annuity Discounted at k Percent for n Periods: PVIFA = {1 - 1/{1 + k)" / k

Period 1% 2% 3% 4% 5% 8% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16% 20% 24% 25% 30%
1 0.9901 0.9804 | 0.8709 | 0.9615 | 09524 | 09434 | 0.9346 | 0.9259 0.9174 | 0.9091 0.9009 | 0.8929 | 0.8850 | 0.8772 | 0.8696 | 0.8621 0.8333 | 0.8065 | 0.8000 | 0.7692
2 1.9704 | 1.9416 | 1.9135 | 1.8861 1.8594 | 1.8334 | 1.8080 | 1.7833 1.7591 1.7355 | 1.7125 | 1.6901 1.6681 1.6467 | 1.6257 | 1.6052 | 15278 | 1.4568 1.4400 | 1.3609
3 2.8410 2.8839 | 2.8286 | 27751 2.7232 | 2.6730 | 2.6243 | 25771 25313 | 24869 | 24437 | 24018 | 23612 | 23216 | 22832 | 2.2459 | 2.1065 | 1.9813 | 1.9520 | 1.8161
4 3.8020 3.8077 | 3.7171 3.6299 | 3.5460 | 3.4651 3.3872 | 33121 3.2397 | 3.1699 | 3.1024 | 3.0373 | 29745 | 29137 | 2.8550 | 2.7982 | 2.5887 | 24043 | 2.3616 | 2.1662
5 4.8534 | 4.7135 | 45797 | 4.4518 | 43295 | 42124 | 41002 | 3.9927 3.8897 | 3.7908 | 3.6959 | 3.6048 | 3.5172 | 34331 3.3522 | 3.2743 | 2.9906 | 2.7454 | 26893 | 24356
6§ 5.7955 5.6014 | 54172 | 52421 5.0757 | 4.0173 | 47665 | 4.6229 | 4.4859 | 4.3553 | 4.2305 | 4.1114 | 3.8975 | 3.8887 | 3.7845 | 3.6847 | 3.3255 | 3.0205 | 2.9514 | 26427
7 6.7282 6.4720 | 6.2303 | 6.0021 57864 | 55824 | 5.3803 | 52084 | 5.0330 | 4.8684 | 4.7122 | 4.563§ | 4.4226 | 4.2883 | 41604 | 4.0386 | 3.6046 | 3.2423 | 3.1611 2.8021
8 7.6517 7.3255 | 7.0197 | 6.7327 | 6.4632 | 62098 | 59713 | 57466 | 55348 | 5.3349 | 51461 4.9676 | 4.7988 | 4.6389 | 4.4873 | 4.3436 | 3.8372 | 34212 | 3.3289 | 2.9247
i 8.5660 | 8.1622 | 7.7861 7.4353 | 7.1078 | 6.8017 | 6.5152 | 6.2469 59952 | 57590 | 55370 | 5.3282 | 51317 | 4.8464 | 4.7716 | 4.6065 | 4.0310 | 3.5655 | 3.4631 3.0190
10 94713 | 89826 | 8.5302 | 8.1109 | 7.7217 | 7.3601 7.0236 | 6.7101 6.4177 | 61446 | 58892 | 5.6502 | 54262 | 52161 50188 | 4.8332 | 41925 | 3.6819 | 3.5705 | 3.0915
11 10.368 9.7868 | 9.2526 | 8.7605 | 8.3064 | 7.8863 | 7.4987 | 7.13380 6.8052 | 64961 6.2065 | 59377 | 56869 | 54527 | 52337 | 50286 | 4.3271 3.7757 | 3.6564 | 3.1473
12 11.255 10.575 | 9.9540 | 9.3851 8.8633 | 8.3838 | 7.9427 | 7.5361 7.1607 | 6.8137 | 64924 | 61944 | 59176 | 56603 | 54206 | 51971 4.4392 | 3.8514 | 3.7251 3.1903
13 12.134 11.348 10.635 | 9.9856 | 9.3936 | 8.8527 | 8.3577 | 7.8038 74869 | 71034 | 6.7499 | 64235 | 61218 | 5.8424 | 5.5831 53423 | 4.5327 | 3.9124 | 3.7801 3.2233
14 13.004 12.106 11.296 | 10.563 | 9.8986 | 9.2950 | 8.7455 | 8.2442 7.7862 | 7.3667 | 6.9819 | 6.6282 | 6.3025 | 6.0021 57245 | 54675 | 46106 | 3.9616 | 3.8241 3.2487
15 13.865 12.849 11,938 | 11118 | 10.380 | 9.7122 | 9.1079 | 85535 8.0607 | 7.6061 74909 | 6.8109 | 64624 | 61422 | 58474 | 55755 | 4.6755 | 4.0013 | 38593 | 3.2682
16 14.718 13.578 | 12.561 11.652 | 10.838 | 10.106 | 9.4466 | 8.8514 | 8.3126 | 7.8237 | 7.3792 | 69740 | 66039 | 62651 59542 | 56685 | 4.7296 | 40333 | 3.8874 | 3.2832
17 16.562 14292 | 13166 | 12166 | 11274 | 10.477 | 9.7632 | 91216 | 8.5436 | 8.0216 | 7.5488 | 7.1186 | 6.7291 63729 | 6.0472 | 57487 | 4.7746 | 40591 3.9099 | 3.2948
18 16.398 14.992 | 13.754 | 12.659 | 11.680 | 10.828 10.058 | 93719 | 87556 | 8.2014 | 7.7016 | 7.2497 | 6.8399 | 64674 | 6.1280 | 58178 | 4.8122 | 40799 | 3.9279 | 3.3037
18 17.226 15.678 | 14.324 13.134 | 12.085 | 11.158 10.336 | 9.6036 | 8.8501 83649 | 7.8393 | 7.3658 | 69380 | 6.5504 | 61982 | 5.8775 | 4.8435 | 4.0967 | 3.9424 | 3.3105
20 18.046 16.351 14.877 13.590 12.462 | 11.470 10.594 | 9.8181 9.1285 | 85136 | 7.9633 | 7.4694 | 7.0248 | 6.6231 6.2593 | 59288 | 4.8696 | 4.1103 | 3.9539 | 33158
21 18.857 17.011 15.415 | 14.029 | 12.821 11.764 10.836 | 10.017 | 9.2922 | B8.6487 | 8.0751 7.5620 | 7.1016 | 66870 | 63125 | 59731 48913 | 41212 | 3.9631 3.3198
22 19.660 17.658 | 15937 | 14.451 13.163 | 12042 11.081 10.201 9.4424 | 87715 | 84757 | 7.6446 | 71695 | 6.7429 | 6.3587 | 6.0113 | 4.9094 | 41300 | 3.9708 | 3.3230
23 20.456 18.292 | 16.444 | 14.857 | 13.489 | 12.303 11.272 | 10.371 9.5802 | 8.8832 | 8.2664 | 7.7184 | 7.2297 | 6.7921 6.3988 | 6.0442 | 4.9245 | 4.1371 3.9764 | 3.3254
24 21.243 18.914 | 16.936 | 15.247 | 13.799 | 12.550 11.469 | 10.529 9.7066 | 8.9847 | 8.3481 7.7843 | 7.282% | 6.8351 6.4338 | 60726 | 4.9371 | 41428 | 3.9811 3.3272
25 22.023 19.523 | 17413 | 15622 | 14084 | 12.783 11.654 | 10.675 | 9.8226 | 9.0770 | 84217 | 7.8431 7.3300 | 6.8729 | 6.4641 6.0971 49476 | 41474 | 3.9849 | 3.3286
20 25.808 | 22.336 | 19.600 17.292 156.372 | 13765 12.409 | 11.258 10.274 | 9.4269 | 86933 | 8.0552 | 7.4957 | 7.6027 | 6.5660 | 6.1772 | 49789 | 4.1601 3.9950 | 3.3321
38 29409 | 24.999 | 21487 18.665 | 16.374 | 14.488 12.948 | 11.655 10.567 | 9.6442 | 8.8552 | 8.1755 | 7.5856 | 7.0700 | 6.6166 | 6.2153 | 4.9915 | 4.1644 | 3.9984 | 3.3330
26 30.108 25.489 | 21.832 | 18.908 | 16.547 | 14.621 13.035 | 11.717 10.612 | 9.6765 | 8.8786 | B.1924 | 7.5978 | 7.0790 | 6.6231 6.2201 4.9929 | 4.1648 3.9987 | 3.3331
40 32.835 | 27.355 | 23.115 | 19.793 17.159 | 15.046 13.332 | 11.925 10757 | 9.771 8.9511 82438 | 7.6344 | 71050 | 6.6418 | 6.2335 | 4.9966 | 4.1659 | 39995 | 33332
50 39196 31.424 | 25730 | 21.482 | 18256 | 15.762 13.801 12.233 10.962 | 9.9148 | 90417 | 8.3045 | 7.6752 | 7.1327 | 6.6605 | 62463 | 4.9995 | 4.1666 | 3.9999 | 3.3333
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Table A-3 Present Value Interest Factors for One Dollar Discounted at k Percent for n Periods: PVIF, ,=1/(1 + k)"

Period 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16% 20% 24% 25% 30%
1 0.9801 ;| 0.9804 : 09709 | 0.9615 | 0.9524 | 0.9434 | 09346 | 0.9259 | 0.9174 | 0.9091 | 0.5009 | 0.8929 | 0.8850 | 0.8772 | 0.86% | 0.8621 | 0.8333 | 0.8065 | 0.8000 | 0.7692
2 0.9803 | 09612 | 0.9426 | 0.9246 | 09070 | 0.8900 | 08734 | 0.8573 | 0.8417 | 0.8264 | 08116 | 0.7972 | 0.7831 | 0.7695 | 0.7561 | 0.7432 | 0.6944 | 0.6504 | 0.6400 | 0.5917
3 0.9706 | 08423 ; 09151 | 0.8890 | 08638 | 0.8396 | 0.8163 | 0.7938 | 07722 | 0.7513 | 0.7312 | 0.7118 | 0.6931 | 0.6750 | 06575 | 0.6407 | 05787 | 0.5245 | 05120 | 0.4552
4 0.9610 | 0.9238 | 0.8885 | 0.8548 | 0.8227 | 0.7921 | 0.7629 | 0.7350 | 0.7084 | 0.6830 | 06587 | 0.6355 | 06133 | 0.5921 | 0.5718 | 0.5523 | 0.4823 | 0.4230 | 0.4096 | 0.3501
5 0.9515 | 0.9057 | 08626 | 0.8219 | 0.7835 | 0.7473 | 07130 | 0.6806 | 0.6499 | 0.6209 | 05835 | 0.5674 | 0.5428 | 0.5194 | 04972 | 0.4761 | 0.4019 | 0.3411 | 03277 | 0.2693
6 0.9420 | 0.8880 { 08375 | 0.7903 | 0.7462 | 0.7050 | 0.6663 | 0.6302 | 0.5963 | 0.5645 | 0.5346 | 0.5066 | 0.4863 | 0.4556 | 0.4323 | 6.4104 | 0.3349 | 0.2751 | 0.2621 | 0.2072
7 0.9327 | 0.8706 | 0.8131 | 07589 | 0.7107 | 0.6651 | 0.6227 | 0.5835 | 0.5470 | 05132 | 0.4817 | 0.4523 | 04251 | 0.3996 | 0.3759 | ©.3538 | 0.2791 | 0.2218 | 02097 | 0.1594
8 09235 | 0.8535 | 0.7894 | 0.7307 | 06768 | 0.6274 | 05820 | 0.5403 | 0.5019 | 04665 | 04338 | 04030 | 03762 | 0.3506 | 0.3269 | 0.3050 | 0.2326 | 0.1789 | 01678 | 0.1226
g 0.9143 | 08368 | 0.7664 | 0.7026 ! 06446 | 0.5919 | 0.543% | 05002 | 0.4604 | 0.4241 | 03909 | 0.3606 | 0.332% | 0.3075 | 0.2843 | ©6.2630 | 0.1938 | 0.1443 | 0.1342 | 0.0943
10 0.9053 | 08203 | 0.7441 | D.6756 | 06133 | 0.5584 | 0.5083 | 0.4632 | 04224 | 03855 | 03522 | 0.3220 | 0.2946 | 0.2697 | 0.2472 | 0.2267 | 0.1615 | 0.1164 | 01074 | 0.0725
11 0.8963 | 0.8043 | 0.7224 | 0.6496 | 0.5847 | 0.5268 | 0.4751 | 0.4289% | 03875 | 0.3505 | 0.3173 | 02875 | 02607 | 0.2366 | 0.2149 | 01954 | 0.1346 | 0.0938 | 0.085% | 00558
12 0.8874 | 0.7885 | 0.7014 | 0.6246 | 0.5568 | 0.4970 | 04440 | 03971 | 03555 | 0.3186 | 0.2858 | 0.2567 | 02367 | 0.2076 | 01869 | 61685 | 01122 | 0.0757 | o0.0887 | 0.0429
13 0.8787 | 0.7730 | 0.6810 | 0.6006 | 0.5303 | 04688 | 0.4150 | 03677 | 03262 | 0.2897 | 0.2575 | 0.22092 | 0.2042 | 0.1821 | 01625 | 0.1452 | 0.0835 | 0.0610 | 0.0550 | 0.0330
14 0.8700 | 07579 | 0.6611 | 0.5775 | 0.5051 | 0.4423 | 0.3878 | 0.3405 | 02992 | 0.2633 | 0.2320 | 0.2046 | 01807 | 0.1597 | 0.1413 | 01252 | 00779 | 0.0492 | 0.0440 | 0.0254
15 0.8613 | 07430 | 0.6419 | 0.5553 | 04810 | 04173 | 03624 | 03152 | 0.2745 | 02394 | 0209¢ | 0.1827 | 01593 | 01401 | 0.1229 | 0.1079 | 0.0648 | 0.0397 | 0.0352 | 0.0195
16 0.8528 | 0.7284 | 0.6232 | 0.5339 | 04581 | 03936 | 0.3387 | 0.2918 | 0.2519 | 02176 | 0.1883 | 0.1631 | 0.1415 | 0.1225 | 0.1069 | 0.0930 | 0.0541 | 0.0320 | 0.0281 | 0.0150
17 0.8444 | 0.7142 | 0.6050 | 0.5134 | 0.4363 | 0.3714 | 03166 | 0.2703 | 0.2311 | 0.1978 | 0.1696 | 01456 | 0.1252 | 0.1078 | 0.0929 | 0.0802 | 0.0451 | 0.0258 | 0.0225 [ 0.0116
18 08360 | 0.7002 | 0.5874 | 04936 ! 04155 | 0.3503 | 02959 | 0.2502 | 02120 | 01799 | 0.1528 | 01300 | 01108 | 0.0946 | 0.0808 | 0.0697 | 0.0376 | 0.0208 | 0.0180 | 0.0089
19 0.8277 | 0.6864 | 0.5703 | 04748 | 0.3957 | 0.3305 | 0.2765 | 0.2317 | 0.1945 | 0.1635 | 0.1377 | 0.1161 | 0.0981 | 0.0829 | 0.0703 | 0.0596 | 0.6313 | 0.0168 | 0.0144 | 0.0068
20 08195 | 0.6730 | 05537 | 04564 | 0.3769 | 03118 | 02584 | 02445 | 0.1784 | 0.1486 | 0.1240 | 01037 | 00868 | 0.0728 | 0.061% | 0.0514 | 0.0261 | 0.0135 | 0.8115 | 0.0053
21 0.8114 | 06598 | 0.5375 | 0.4388 | 0.3589 | 0.2942 | 0.2415 | 0.1987 | 0.1637 | 0.1351 | ©0.1117 | 0.0926 | 0.0768 | 0.0638 | 0.0531 | 0.0443 | 0.0217 | 0.0109 | 0.0082 | 0.0040
22 0.8034 | 0.6468 | 0.5218 | 0.4220 | 0.3418 | ©.2775 | 0.2257 | 0.183% | 0.1502 | 0.1228 | 0.1007 | 0.0826 | 0.068C | 0.0560 | 00462 | 0.0382 | 0.0181 | 0.0088 | 0.0074 | 0.0031
23 0.7954 | 0.6342 | 0.5067 | 0.4057 | 0.3256 | 0.2618 | 02109 | 01703 | 01378 | 01117 | 00%07 | 00738 | 00601 | 0.0491 | 0.0402 | 0.0329 | 0.0151 | 0.0071 | 00053 | 0.0024
24 0.7876 | 0.6217 | 0.4919 | 03901 | 0.3101 | 0.2470 | 01971 | 01577 | 0.1264 | 0.1015 | 0.0817 | 0.0659 | 0.0532 | 0.0431 | 0.0349 | 0.0284 | 0.0126 | 0.0057 | 0.0047 | 0.0018
25 0.7798 | 0.8095 | 04776 | 6.3751 | 0.2863 | 0.2330 | 01842 | 0.1460 | 0.1160 | 0.0023 | 0.0736 | 0.0588 | 0.0471 | 0.0378 | 0.0304 | 0.0245 | 0.0105 | 0.0046 | 0.0038 | 0.06014
30 0.7419 | 05521 | 0.4120 | 0.3083 | 0.2314 | 01741 | 0.1314 | 00934 | 00754 | 0.0573 | 0.0437 | 0.0334 | 00256 | 0.0196 | 0.0151 | 0.0116 | 0.0042 | 0.0016 | 0.0012 *
35 0.7058 | 05000 | 03554 | 0.2534 | 01813 | 0.1301 | 0.0937 | 0.0676 | 0.0480 | 0.0356 | 00259 | 0.0189 | 0.013¢ | 00102 | 0.0075 | 0.0055 | 00017 | 0.0005 * *
38 0.6988 | 04802 | 0.3450 | 0.2437 | 01727 | 01227 | 0.0875 | 0.0626 | 0.0449 | 0.0323 | 0.0234 | 0.016% | 0.0123 | 0.0089 | 0.0065 | 0.0048 | 0.0014 * ’ *
40 0.6717 | 04529 | 0.3066 | 0.2083 | 0.1420 | 0.0972 | 0.0668 | 0.0460 | 0.0318 | 0.0221 | 0.0154 | 0.0107 | 0.0075 | G.0053 | 0.0037 | 0.0026 | 0.0007 * ¥ ”
50 0.6080 | 6.3715 | 0.2281 | 0.1407 | 0.0872 | 0.0543 | 0.0339 | 0.0213 | 0.0134 | 0.0085 | 0.0054 | 0.0035 | 0.0022 | 0.0014 | 0.0009 | 0.0006 * ¥ * *
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THE OPEN UNIVERSITY OF SRI LANAKA
BACHELOR OF MANAGEMENT STUDIES DEGREE PROGRAMME — LLEVEL 4
MONEY AND CAPITAL MARKETS - MCU 2208
FINAL EXAMINATION -2017
DURATION - THREE (03) HOURS

DATE: 02" April 2017 Time: 9.30 a.m. — 12.30 p.m.

¢ Answer any five (05) Questions only.
e All Questions Carry Equal Marks.
e Non programmable calculators are allowed.

(h
i, “Valuation is the process of estimating the market value of a Financial Asset.”
Emphasizing the basic components of Asset Valuation, explain the basic principle
of valuation of Financial Assets. (11 Marks)

il Aninvestor is considering in investing on cither of two bonds: Bond “A™ has a par
value of Rs. 1000/= and 10% coupon rate per year. Bond “B” has a par value of Rs.
1200/= and 8% coupon rate per year. Both bonds have a maturity period of 10
years.

a.  What will be the value of each bond, if the investors required rate of return
1s 8%7

b.  What will be the value of each bond, if the investors required rate of return
1s 12%9

¢. Which bond will you purchase? Justify your answer.
(09 Marks)

1. DIxplain the basic requirements that should be fulfilled when entering into an
Insurance Contract? (08 Marks)

il.  Distinguish between Operating Leasing and Financial Leasing. (06 Marks)
ii. A company is expecting 20% growth of earnings in the first two years before
reverting back to its long run growth rate of 4%. The most recent dividend is Rs.

10/=. If the required rate of returns is 12%, calculate the current value of the
stock. (06 Marks)

i. Explain the role of Stockbrokers in stock market transactions while highlighting the
services provided by them. (06 Marks)

il Explain the difference between Money Market and Capital Market while
highlighting the different types of securities traded in each market. (08 Marks)

. Describe the key players of Forcign Exchange Market. (06 Marks)
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i.  “Standard Deviation is the basic measurement for the risk of a stock” Do you
agree? Explain. (08 Marks)
ii.  Suppose following information is provided to you;
State of Economy  Probability = Return
Stock A
1 30% 17%
2 50% 12%
20% 5%
a. Calculate the Expected Returns of Stock A and B.
b. Calculate the Risk of Stock A and B.
(12 Marks)

(5) “The ultimate objective of a financial system is to improve the economic efficiency &

welfare”. Do you agree? Explain.

(6) Write short notes on followings:
i.  Loanable Fund Approach.
ii.  Reinvestment Risk.
iii.  Securities Exchange Commission.

1v.  Speculative Motive.

-All rights reserved-

(20 Marks)

(5*4 =20 Marks)
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*  oemauBugId Mmbg (05) ellemmbdeEnded WL el 61(IpHiH.
* 6606 IlRIMBBEHID FLO LsiTeidamend CQaETamiBsiene.
* plapFdd HBlus s sy SWHHIL LTI DI GBI B6T6TE).

0l i. “wduiiLed (valuation) ewiiug B8 GeTHOHTEMIE Fhamei GUEILS ML w&HUIG
Geuiupd QFwsLIPEBWTELD”,

CFTHEH AU SiglumLd smpssmen alufiss, B Corsmibsmen LV
Caub SiIglLmLE COdTsimEmu allansgs. (11 yenedlssit)

il PoSLLTQeTBeuT @y (pisaflsd @amisd (1p5HeSE Geuiws iorelldbdlenpri.  (pnf
A @ur. 1000/ el Qupdeuud, abLSSHBEG 10% aniua efs&Hmaeud
CatemiBeiiongl. wpl B mur. 1200/= sl Gugiogleuwun, aumGLsdineG 8 % galius

lpsmsud  OaTaBsiong. @m pisend 10 aumL  (1psHiFd BT0EMHD
QamemiBeirenenr.

a. pHeSLLmenfler  Gouemn_CUBL  eumeutus elgHd 8%  ouEelmbHTn,  esuGsuTe
wplulsirgid Qumiog) wirgy?

b. waeSiLmenflé GeusdiL LB sumeumus alelo  12%  ouEelBHeTE, eebeu
wiulergid Qupinosd wirg?

C. o pPlulemen BriwsT eummigelime? o miseflel el enwl BUTLLUGSSIS.

(09 yeireiaseir)
02. i. &mynE UUBSOWTHIOD MBFTHHAGL BuTg, Yiss GFuwIiuL GCouemiigui
SIRUUDL S CHensusemsn elendds? (08 ysiterflassit)

i CEWBUTLG GHIHMBHULD WHDID HE GSSMBMLLLD CoupIuBHHIS.
(06 yeitafiaeir)
ii. sbudlOwteiy oBe 4% BaiL &Te eenisd) alssHBE U@ moLD  (Lpestanymer
0 QoewiB eubLmimefigod, 20% eumlonen cusmiFAen s18FUTTHASBEI.

SIBHH 0% SIMDHHT0 LURIG@OTUD @HUT. 10/= @b,  GeusmiL HUEW
QUMHsUTL su@onetd 12% eusellpbeHred, ukida SHEUTMSHW QUIILSAMWS HTERID.

(06 Lgsiteassi)

03. I. UBIGSE FHMD CBTHHSM, aNMmIBOGND LKIE SJoisale QIBLTHEMS DI6UTHETTED
SUPEIBLILGL CFemausamst GUIUIL G alendds. (06 uysiTerflepsit)

. uemE  FHMBHGWD WeLHHE  FhaneHEGL @l Cuiusiien Goubmienindenen
alenbGupIL &1 o6l @aitauT® Fhosuigud elBuMEITEGD GapulL  suendWITEN
USHTRSmTUID GHUIGS. (08 yeiterflssir)




il

04. 1.

05

(6)

001%.

Oeuelpm G uflorbpsy  shewgulsd  (Foreign Exchange Market) péduions

uniGuBpCauneny allLifldgs. (06 yeiteflaeir)
“Buip efleosssd UKBIOGTEIE S ihHBET DigliumL LHAUIIG UGW” BB gHDIH
Careidemiissnt?. elend@s. (08 yeiterflaeit)
GETRIMID HEOIVEST 2. hSEDSEGHS SYLILILL T60:
QUITHETTHTY SHE6 Papsspe Uk Auler  ung B uller
SHATE0LD GUHEUTUI AUHEUML
i 30% 17% 29%
2 50% 12% 15%
3 20% 5% 2%
a. Ut A bmb ukig B ulsh egiunissiu@n sumsutiisamsid (Expected Returns)
BTG b.
b. umig A wpgd ukle B ulst susmss (Risk) saflees. (12 yeirerfismsin)
“g)  pempemoCwneisr @umd  @E8mtsit  GUIGETSTT  allnaibHImEnIULD,

CropeusmeUd CUGHHOTGD” @b dmpplenar gBpIsbaTstasnsiaot? allenbgd.
(20 yeireiasir)

Weieumeuensuppiib fp GPUGLWEIS.:

1 BLET GUPBRIGID DIEIG(LPSOD
il. 1861t (1p&HeSB PUSHS
iii.  Uewemupnesit ufiorbn ymaueG (Securities Exchange Commission)
iv. o _§68s5 Gprédsd (Speculative Motive)
(5*4 = 20 yeuarflssin)

(LBl pfienouenL wig))




