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THE OPEN UNIVERSITY OF SRI LANKA

CERTIFICATE IN ENTREPRENEURSHIP & SMALL BUSINESS MANAGEMENT

PROGRAMME

LEVEL 02 — FINAL EXAMINATION - 2011
ENTREPRENEURSHIP —MCC 1201
DURATION — TWO (02) HOURS

“Date: 29.10.2011 Time: 10.00 a.m. to 12.00 noon

Answer all questions.

1. State three (03) popular definitions on Entrepreneurship. Explain what is highlighted in
- each of the definitions using relevant examples.

2. “Small business plays a very important role in any economy”. Define small businesses in
relation to Sri Lanka and give evidence to support the above statement.

3. Assume that you have to setup one of the following businesses in cottage industry.
1. Extracting coconut oil.
ii. Manufacturing exercise books for school children.

1il. Making childrens’ garments and
iv. Producing yoghurt.

Describe what criteria you would apply in selecting on of the above businesses.

4, Write short notes on the following.
. Vision
ii. Objectives
1ii. SWOT analysis
V. Stagnation of small business.
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