@ Co) Soam ddodemen

DBOENDBVIOG 0 YD DBIBNS WEPIWS T DDEIOHD
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DICH — @ ecm (02) &

[eme ¢ 2013.01.20 O : 3.0.1.30 82 v.0. 3.30

goeed ¢
o BEF YIG gD gIm wsnd (04) vewmy B8N SSWD.
o DD BONT OB WE MDD BT GBY PO DIV FONS Ced.

01. ‘@08 dedided & emnziols 2012.12.31 2m gud od cdosy @8 Bom SENed.
(2259290 3(8cE@ DER).
NS eE® DS eads

&g » ©=0H3Y 500,000 & &Becs] 750,000
e®IOS SO 2,500,000 14% @5 1,000,000
e2ee TmumBewd] 1,000,000 S5eH® 50,000,000
QS » eI 2,400,000

@ D3e® 600,000

6w Ew 600,000

©EH® 25,000,000

SADIND O DEND 250,000

290 ¢5lD) Bonie] ;

2012.12.31 2» emm®es $1.2,000,000/-

2012.01.01 2» em®w $¢.1,500,000/-

©7.1,000,000/- z» 50 8Hem® oo $.750,000/- » @D @z@sﬁ@ goie Sed@ae

COHE DS ENTD.

4. 100,000/- = 292 g gBew c@lod SIww BoE HPId® oPIO EWIBIH CL.
e®® 6@I® DIND ¢OTDEN BFHEOH FHCD WD FD.

5. @ 06 e ege 6B W,

6. gom @ e $1.20,000/- o 999 @1 Do dnewns e®dwW HO©.

7. € 550 D @end e®dC DB ©¢.40,000/- & emdw W, IBEHS ewIH
C¢ 6IVCEHE 928 emIOB.

8. Eag o wiB3®, 6@lod SO wew BEe® 830wy 20% B.

L K =

2012.1231 & gqows g odwm ®ee e2ed® @ CIME 5 Bgemt WD 6w
2aems 9EE) &2,

G CINU VDB VG FOD. IBND OEBE O8 ¢Wdw @B,
2012.12.31 2o edde snesd (ges oPos c@weom eCamend) miey SO «owd
erlonis.

(cwes 40)



02. 9@ISHE e &5 ece8E omensa 2012.07.01 ¢ pc@» mon €. ¥y son cWon
¢ OMNSWO dLemn Medy. (23mnd $Bad D&H).

geld ©1.500,000/-, eceB¢€ ©1.750,000/-, Cag we =dH3® ©¢.150,000/-

DOESOW DBIINSEI HES DD Bo® GO doan @S S1.100,000/- myiess
DS CE.

2012.07.31 gows g€ @163 HCD BLmC OPecs SoHD &ded.

51.750,000/- =3 951 6sEBE 11,000,000/~ 9ceo Snwn c2.

830w ©1.1,000,000/- = 2520 688 enwo menes.

88553 $1.500,000/- o 5350 6528 S1.750,000/- O Hwd BSnenn C2.
e®ad B 25,000/- smonm 2.

SO @eed oren® ©1.500,000/-

g0 BDIBHO S1.15,000/- s3mmme ®on G2

0S2BE o Sne® $1.750,000/- cimnas S Becs % D,

@53 83e® $¢.30,000/- 3.

FHaoBaglens PG ¢gr Gl e, o 2308 7.5% &.

0 HIBBFO 6B g 8O gee emwanm 2. ¢ 2908 10% 5.

1 @escy goemed $7.150,000/- £513156E8 Sed) eom B3 BEC R OD BIH CL.

— — W e O R W

2a £85 9o ewp wpeey oD ¢rledn BeH® wdnsemend ey ewId, B LY
e ¢ous HeH® Bdmcens cosD.

BHS - NITDD + FuBPew] = B eMOD DT + MBS + FIOBREET + DWW + ek

(ener 20)



2012.03.31 2» goosl gen ®e 03 oewm “gede dedided” 8 esiols ggon oo
EDICHS; 6O oD ced. (Bud DOMDB &;81E DEB).

2012.01.01 2o gecde D85 HImE DKews snD cEledn ¢ Aemm S5 C2.

ged 1,000,000
ODER® e 6S5eBE 250,000
SODIDD 500,000
Crg o =dB3® 250,000
0O OB : gcC @@
Sen s 500,000 | &0iSo OBHE® 1,000,000
Socdniem sy 400,000 | c@e g¢e
SBlcemsl 200,000 66ESIGDH] 500,000
FHd ORH® Buatidemsy 400,000
636S IO 1,000,000 | odCedemsl 100,000
BeB30 600,000 | 8¢ c@d®
=PEdo 300,000 | ooz Sw¢® 30,000
DesIeID 900,000 | 2193 o eOo» 175,000
Mo O® e®aC B 120,000
SPBO 50,000 | e®ig Dwe® 45,000
SodSID 50,000 | #H@dSGO e®B®
gy 05 S@80 300,000
65653) 100,000 | ©ee88l0 200,000
883 100,000 | o®z¢d 100,000
Bed Bom® BOW DB 500,000
B3O o Gee
6D DS ¢ 6@
6D Wes)s eIy 125
B¢clw [ Bews [ csmon 6,875
O BE 100,000

280 e® ecioud:-

Bo® OB DI B3DEHE 5% I TN DG FDCS.
ecsICe 88s $1.300,000/- geCw 6@® @) HOCD DPREDH DHPSD MO FD.

pacns oce) BOpmed

geIe Oneey) gem wows eNOC Pons DHITD.
Bude ecid Ben® cwodn.

@el eIm ) D B B BSED.
2012.03.31 2» eclw 83wlhe 8€ewe nosm.

00 oW

(enen 20)




2012.06.30 gocssd g @ 03 ween “9088 80 oemoddd” munned oo cpgeon
®PecyH OBeEI® BS emn “BIDIcn B¢’ B@ewe v,

(ecsc 9 TPEOBOC BSoE@, YVBw B3O, DOHCE 830w, ®O»E exmg du 820

BB B eBD ¢S (3.)

5. SHD B ¢ OIS BHDD DIDS WIBD.
1 DI Dwed
2 s died®
3 68w 29N® | e O 29e® (Wasting assets)
4 HEODS T FPSIDST
5 amzad (Projects)

- Oen® Bl -

=1

@gcos emma 2012.04.01 3,000,000 |
emB® 2@  2012.04.01 160,000 |
B mieEo 2012.04.01 4,000,000
&8¢cds emimes 2012.06.30 2,400,000
eBH® oD 2012.06.30 240,000
B® e 2012.06.30 3,500,000
FCOB @B 30,000,000
EYCD §IBEY Y 500,000
ZZCOB emy Se® e 750,000
g o3 7,000,000
o) D3e® 600,000
2®ac 9B 150,000
DMENC DB 45,000
B¢k 45,000
DONE eI EH SO 300,000
wBIR) escs 50,000
DHIDNFD 6 DIe® 60,000
DSDEC e¢ De3e® 10,000
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THE OPEN UNIVERSITY OF SRI LANKA
CERTIFICATE IN ENTREPRENEURSHIP AND SMALL BUSINESS MANAGEMENT
PROGRAMME

LEVEL 02 - FINAL EXAMINATION- 2012

ACCOUNTING AND FINANCE - MCC 1206
DURATION — TWO (02) HOURS

Date :20.01.2013 Time : 1.30 p.m. to 3.30 p.m.

Instructions

Answer only four(04) questions including question No.01. Non programmable calculators
are allowed to use. '

Q1.  Following balances were copied from the books of accounts of Sathasivam Stores as on
31.12.2012. (All values are in Rs.)

Debit Balances Credit Balances

Furniture & Fittings 500,000 Creditors 750,000
Motor Vehicles 2,500,000 .| 14% Loan 1,000,000
Trade Debtors 1,000,000 Sales 50,000,000
Salaries and Wages 2,400,000

General Expenses 600,000

House Rent 600,000 .

Purchases 25,000,000

Repairs to vehicles 250,000

You are informed that

1. Stock on 31.12.2012 — Rs. 2,000,000/-

2. Stock on 01.01.2012 — Rs. 1,500,000/-

3. Credit sales Rs.1,000,000/- and credit purchases Rs. 750,000/~ were not entered in
to the relevant accounts.

4. A new engine has been replaced in to the Motor Vehicle costing 100,000/ this
payment is in the repairs to vehicle account.
Loan interest for 6 months is to be paid.
Salaries and wages accrued Rs. 20,000/- should be paid for last month.
According to the rent agreement, rent payable for a month Rs.40,000/- Excess
amount rent has been paid in advance.

8. Depreciation of furniture and fittings, motor vehicles is to be 20% on cost.



Q2.

You are requested to prepare the Trading and Profit and Loss account for the year ended
31.12.2012. '

Note that, Gross profit should be calculated and other adjustments should be shown in it,

Show only the adjusted accounts in the balance sheet (Statement of financial position) as
at 31.12.2012.

(40 marks)
Mr. Kumarasiri commenced a business in textiles on 01.07.2012. He brought the

following into the business. (All values are in Rs.)

Rs. 500,000/= in cash, Textiles costing Rs. 750,000/=, furniture & fittings Rs. 150,000/=
and further he opened a current account with the bank in the name of the business and
deposited Rs. 100,000/=.

Following transactions took place during the month ended 31.07.2012.

1. Sold textiles costing Rs. 750,000/= for Rs. 1,000,000/= in cash.
2. Purchased textiles costing Rs. 1,000,000/= on credit.

3. Sold textiles costing Rs. 500,000/= for Rs. 750,000/= on credit.
4, Paid rent Rs. 25,000/=.

5. Cash purchases Rs. 500,000/=.

6. Rs. 15,000/= donated to an orphanage.

7. Sold textiles on credit for Rs. 750,000/= ¥ profit on sale price.
8. General expenses Rs. 30,000/=

0. Received amounts due from debtors, discount allowed 7.5%.

10. Paid to all creditors in full, discount received 10%.

11.  Asatthe end of the month deposited all cash in to the bank account leaving a cash

float of Rs.150,000/= in the business.

You are required to enter above transactions in to the following accounting equation, add
the columns and ascertain the final accounting equation.

Columns are Capital + Creditors = Non Current Assets + Stock + Debtors + Bank + Cash

(20 marks)



Q3. Following information extracted from the books

as on 31.03.2012. (All values are in Rs.)

Capital introduced by Asela on 01.01.2012 consist of the fol]

of Asela Stores for the 3 months ended

owing.
| Cash 1,000,000 |
Textiles for Resale 250,000
Motor Vehicles 500,000
Furniture and fittings 250,000
Purchases on credit from Cash Receipts
Ruwan for 500,000 Cash sales 1,000,000
Ranjan for 400,000 Cash received from
Raminda for 200,000 Perera 500,000
Piyasiri 400,000
Credit sales to Pubilis 100,000
Perera 1,000,00
Piyasiri 600,000 Cash Payments
Pubilis 300,000 Travelling Expenses 30,000
Karolis 900,000 Salaries and wages 175,000
Rent 120,000
Purchase Returns to General Expenses 45.000
Ruwan 50,000
Ranjan Ranjan 50,000 Payments to Creditors
Ruwan 300,000
Sales Returns from Ranjan 200,000
Perera 100,000 Raminda 100,000
Piyasiri 100,000
Amount drawn to opena | 500,000
bank current account
Bank Payments ]
Cheque Book charges 125
Electricity, water, 6,875
telephone bills :
Drawings 100,000 ]
You are informed that
g Depreciation non-current assets should be 5% on cost.
* Karolis had deposited in to the Bank Rs. 300,000/= during the month.
You are required to
(a) Enter relevant transactions in the books of prime entry.
(b) Show all ledger accounts.
(c) Prepare Cash book and Bank account.
(d) Prepare Trial Balance as at 31.03.2012. (20 Marks)



Prepare the manufacturing account of “Travelling Bag Manufacturers™ for the 3 months

ended on 30.06.2012 from the following transactions.

(Cost of Raw Material consumed, Prime cost, Factory cost of production, factory

overheads, should be shown clearly).

Rs.
Stock of Raw materials 01.04.2012 3,000,000
Work in progress 01.04.2012 160,000
Finished goods 01.04.2012 4,000,000
Stock of raw materials 30.06.2012 2,400,000
Work in progress 30.06.2012 240,000
Finished goods 30.06.2012 3,500,000
Purchase of raw materials 30,000,000
Purchase returns of raw materials 500,000
Carriage inwards of raw materials 750,000
Direct wages 7,000,000
Indirect expenses 600,000
Factory rent 130,000
Office rent 45,000
Electricity 45,000
Incentives to factory staff 300,000
Depreciation of machinery 50,000
Factory general expenses 60,000
Office general expenses 10,000
(20 Marks)

Explain the following with examples.

L. Capital expenditure

2. Revenue expenditure

3. Wasting assets

4. Accounting ratios

5. Projects

(20 Marks)

Copy Right Reserved -
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SIf6 DI H60S6T:

0lib Gaeitel 2 sitenLMiseons Erang (04) olenmesens@ LG el T1D&HIB. BHHDEFFG

SILLIOL UL TS 6Tewt Fnl G SubTmises uTellLSHE @IS G6T6TSI.

Ql.  Ueioupd Bglser 31.12.2012 60 o _aemsurgy sordead evCmdlesr gB@efsd Bmba
drgl LissrsnrUl Besngl. (e16060m CUBIDEBEHLD  epLTUIS sigvsTaTe)

UBm BeNenalseit aureY [Blevieneideit
BHETLITLBAB(ETHLD, 500,000 BL B TBHEHMT 750,000
QLTSS B@ETHLD
Guom_ L 2,500,000 14% &i_ar 1,000,000
EUT BRI 61T
efluimLimy e 1,000,000 DilREEER 50,000,000
&L_eoTLIL_GLmiT a6l
FIDLIST(LPLD, Fnedlub 2,400,000
QuTEIF GClFeve®Ee6i 600,000
ol B eumLsne 600,000
QB IT6ITEUET6Y b 61T 25,000,000
QT &6 250,000
B OHSHHMBIB6T

Uledteumid el ITRIEEHD ST alsmer

1. 31.12.2011e0 gpéamiy — epur. 2,000,000/-

2. 01.01.2011ed apaamiy — asur. 1,500,000/-

3. apur. 1,000,000/-  sLeh  elbLenesErhD, apuim.  750,000/- &BL_60
Csmeieusa)HEHd 2 _fll Hemrdsased LWL silsbenso. .

4, GorLmi arsabaBe aur. 100,000/- Qugngdwrss yshw  @uibgrGnsim

QUTGBSSILLLBEH. @d CETBLUIR| aITHaS SHHHRIGET &6saasTeTsl.
6 LTHRISEDHESTET Ul ly OCFEIHSHLILL e)sTTerTg. .
QF6lip WTHSHSBETN CFaodF Fbuenipd, gmeduyd mur. 20,000/-



Q2.

7. orsowrafesg GraussiuL.  Geusingw  sutLens  ur. 40,000/ Guevde
QITL 6m&B  (PHUsD GlFeNSHSHLIILL Gl .

8. HEMUTLBIGET, QUTCHHS®sT, Gom_Limi eursembiss Goulonsmd Srugssisy 20%
SLGLD.

31.12.2012 &0 (pyensml be QUG SHABSTET  efwTury, Gsorl, bLids Saubdleners
SISl @,

GOl Caiiw @eonLid BaUTHSILLILBOIBIL6T, eenetill g7 BHHSMGEHD ST 60
Goventr(po. 31.12.201260 2 sirsniig &1 GFwiwiin.l.  mbbeTmsilenen (B BHameveno
Fmplens) wWLGW o (Bs.

(40 ystiefiesei)

Ay oA gueney  slwmutygsemesr  01.07.20126d LT'a0T62 (L 16016 53 31 687
UMDLNBSHTT. (aTe0e0NEl QUIILSISEHD  AHLTUISSETSD)

gpur.  500,000/= s1sb, pur. 750,000/= Gumuogwumenr  yiewenyd, gpur.  150,000/=
CUIILEWITET  HENMUTLMBEHD, CUIGHESEHLaID, sl eflwrurrdsss  Guiflsd
IBIBILIG Bemi(Wenmd sewrd@B Taismenud Swphae mur. 100,000/= speuluiisdl L.

31.07.201260 (wigsuemi_bH IHH60 LaTeumd QeErBoset, suThiacdseT @b Glubse.

1. emur. 750,000/= Gumicgwiren L svsussit qpur 1,000,000/= elme ardse
ML L 6.

2. asr. 1,000,000/= Qumodiumer L sneussit SLEIGEH CETeausie)
(ClFuuwIL L GoT.

3. apur. 500,000/= Qupuosdwumer L emsussit apun. 750,000/= 551_@155@
eles L ILIL_L 601, K

4. iU, 25,000/= am_shswunsd CeraushsUli L .

3. srase;:d Qemsiouere) ¢pur. 500,000/=.

6. YRMeNHET Fevsod@BE epur. 15,000/= ssusfiasinn L gl ,

7. mpuT. 750,000/= eipe sLmieE e alBslulLgl. silbusmer alisneouiet
V5 @eomiip.

8. GungF Gaeveysett wuim. 30,000/=

9. SLGILLGLTLtfmbal HalemeissT QUBLLLL . @IDHSSULLL

sy 7.5%. _
10. sL6 QerpHCosrmed (s Gammsulb Ceaussiiil Lg. Gubn sfe) 10%.
11. s Gmeuisd elwrumrsdse Burl50,000/= Opire Srers  oaudaml, e
' 6T6060TE  HBTFHEIULID 6URIED HaubHHee Ul Tell L g .



Guoi @MU L Osrhdssd, aIMMSEMT LIGEUGBD  FOEILTL I LSS, snbsamends
gal_lg @mis) SeiES (B FOEIUTL DL & &H6wlHEGHS.

(Lp&H6V+aL6iTLIL GLmit = 6 L_(LPsHMBUIEL60TEF O SHeIHe6i +ErHemiiy
+aLetul_GLTi+eimisl + sra

(20 ystreriaseir)

Q3. 31.03.201260 (pugeunLujd 3 wISHEBERSEGIL Haamb SHHEMEET g0 eOGLTTserD
ghoelled Smbal GUBULL Bsitengl. (616060 CQUEILHBEHID (HUTUIEGS6IMED)
aigsvaleomed 01.01.201260 tediumd (psHsd Siplpsd GEuniiul L gl

(RLIT.
(ﬁéﬁ 1,000,000
['Bsi1 eimusment 250,000
|| Qeuisusmars
| L6661 :
| GOTL LT 6T 6uTRE 61T 500,000
| seumL_RISEDLD, 250,000
| QUTHSHHSHEHLD
BLIbE LeielmGeumflLb &R GLIMIILIGT6Y & 61T
(AL DB
(& 60T 500,000 BMGHBE NBLIGTE0IEH 6T 1,000,000
" Tgh et 400,000 OupmisbsTeiemiu L
BTG
TLOlesTL_IT 200,000 LGyl OGBS 500,000
ALABUI_ BlBHSI 400,000
HL65T EBLIEN G Uil bigba | 100,000
GuUCryreNiBE 1,000,00
dw#plses 600,000 QFIBHLILIL L SiTe
UluTledldb@ 300,000 dgwimewrg  GlgFev6sHsiT 30,000
&Gy Tedlonle@ 900,000 FIOLETPD, Fn60lD 175,000
BUTL 6D 120,000
QET6TaIETe)] & HLILIMISSIT OQurslF OFevn|seiT 45,000
HOITEEE 50,000
TEOTEREMIE & 50,000 sLT QeETHHCHTHHE
QFHSIILIL L 06l
v HEATENIHE 300,000
apUenerd SHlHLILIGBIS6IT TTEg6) 8 & 200,000
CLGyrTellL G 100,000 (HETEREMIS G 100,000
LwABIWIL OB 100,000
BEDL_(LPSDDBE  EHEMIBE, 500,000
ABULUSBHTE STH UBmI
aBIElE GETHLILIEE|SH61T
sr8aTemevl LHHHH 125
&BL_L_6WILD :
WOGTFTTLD, B, 6,875
BEN oGRS
&HL_L_6WIBIS 6T
&Br&F  61(BLILIENIES 61T 100,000




fd]a&rsn@m HBAIEVHEHLD  HILILGSIGTBE.
ES

Bevewi(bLb.

LeBTe) (HLISTTEUDENME  SHTE0IEH

B (penpulsbeond Qarsgibssien Gsuiorand Srusgs 5%

IS LOTUIN(HEHFH60

&8rreded @ wrssdsy mur. 300,000/= e emeuli oS L.

(a) (IpSEIMID Gliged (prime entry) H&be QBTHHS60, QIMMIGELSMENL LS.
(b) BuBr Bs sams@amend (ledger accounts ) &rl(Gs..
() ETEL UHSHBHHMmEILID, aBEs Sandslenaub SWfloeEs.

(d) 31.03.2012 10 oyewngsit Lifleng Hulenens HuITfleEES.

(20 ysiterassir)

04. “Vlywrem) enuse 2_mubgursnflen” Weteumn OsThosed, aIMmbissHmeNs: 6lbmeam(h
30.06.20126b (pgayBm 3 WISHIGEHESTN 2 _BUSHS Sembalmead HUTHHES.

(epsoll QUTEHL_BeflatT Slywid, peoF GFeve], 2 BUSHHEF CHTEDBEFTM 2 BUHHEF GFevea),

OamipaTmen CeorhsoFn e@lue Ogefarsd oL GasmiBn.).

(HUIT.
apeoll QUTGL Ssh epaUTwLIL 01.04.2012 3,000,000
B pep Goumen | [01.04.2012 160,000
| pgeyl QU@L S | 101.04.2012 4,000,000
|apools QuTGLEsh mauinpiy 1130.06.2012 2,400,000
(L Gousen |[30.06.2012 240,000
[apgous Qureser |30.06.2012 3,500,000
@sol'_l QuITEHL_BsiT QmsiTeiss) ‘ 30,000,000
]@pe\)u QU@ et ClETeitcucay 5\@Uur515561’1J 500,000
[apooll GUIEL BT 2_sliipBEETRDS ] 750,000
[Gpyipss amodesir | 7,000,000
’E@nm@y&s& QFeve®sit ‘ 600,000
rG@rrle[b&rrsms\J QUTL 6N J 150,000
‘@{@]6116\)65 QUTL D& J 45,000
ma&rgnum J 45,000
|QgrdpsTmn emfuLisEse amdedsfli | 300,000
’@wgﬁﬁug’s Bmulomentid J 50,000
l@;{)n@m&‘nmm QurgIF OFsveyssiT j 60,000
l@@yausuesu QuralF QFsveyseiT J

10,000
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Q5. deisumUetauBenn & SHTTaumibahL.e8l eland:gd.

_Jl: L3 h =

EJA

CPEUFHENF  GIFEUE)]

sU(ploTenEF  GlF6ve)]

efljwiongle Csrshgibssh (wasting assets)
SHS G alalgitimell
Beuemeod AN L Hi6lT

(Ll fleplowienL WigI)

(20 ustievilseiT)



