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THE OPEN UNIVERSITY OF SRI LANKA

CERTIFICATE IN ENTREPRENEURSHIP AND SMALL BUSINESS MANAGEMENT
PROGRAMME — (LEVEL 2)

FINAL EXAMINATION - 2015

MCC1201 - ENTREPRENEURSHIP

DURATION - TWO (02) HOURS

DATE: 22.11.2015 TIME: 10.00a.m to 12.00

Instructions:
e Answer all questions.
e All questions carry equal marks.

1. Explain the concept “entrepreneurship” in your own words, and explain the terms
'uncertainty' and 'risk taking' with appropriate examples.

2. “I became a successful entrepreneur by facing and overcoming challenges and being able
to achieve objectives”. Build a conversation between an entrepreneur and a media person
to prove this statement.

3. Explain what is meant by the term “business opportunities”? How would you identify
them? Explain.

4. “Success of small business firms contributes immensely to the development of the
country even though they face various challenges” Explain your ideas on this statement.

5. Write short notes on following

(1) Vision , Mission and Goal

(i1) Social Entrepreneurship

(iii)  Micro screening

(iv)  Personal Entrepreneurial Characteristics (PECs)
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